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Performance-based Pay System and Employees’ Performance: Case on Researchers and
Engineers in Industries of Electrical, Electronic and Information & Communication Technology

DAI MIYAMOTO
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R T (Performance-Based Pay System), fE¥EH /Y7 4+ —~ > X (Employees Performance),
B L OMEERT7T— 712 X 52309587 (Empirical Analysis using Firm and Employee Level Data)
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Log likelihood 22692 -2968 2692
Pseudo R2 0.097 0.101 0.097
BRI R ET L (AR : LB/ A— < A)
Coef. Std. Err. Coef. Std. Err. Coef. Std. Err.
BESTEAE:
FNHIRE T 0.4200  0.0515 s 0.4173  0.0479 sk 0.4198  0.0515 sk
AT &R 02758  0.0505 s 0.2680  0.0472 sk 0.2765  0.0504 sx
o FAR MR 0.1631  0.0494 sk 0.1639  0.0465 sk 0.1639  0.0494 sk
B R 0.0886  0.0544 0.0780  0.0513 0.0879  0.0544
fERBREEE:
e S SANV A/ 0.1096  0.0416 sk 0.1309  0.0396 sk 0.1096  0.0416 sk
HEOBHE 02678  0.0476 s 02954  0.0448 sk 02693  0.0476 s
tEFEO~yF LT 2.0782  0.1063 sk 2.0896  0.0999 sk 20775  0.1063 sk
=Rl 0.6569  0.1064 sk 0.6569  0.0991 sk 0.6556  0.1063 sk
FRCER T 2 B R AT -
RREFDEA 2.1192  1.4061 -1.2542  1.1742
X AR FEDOFERR: 0.0396  0.2608 0.0223  0.2565
X sk 202011 0.2571 -0.1892  0.2537
R EROHERE 0.0473  0.3228 0.0491  0.3227
XARZEDFEMRNE 0.0499  0.0272 * 0.0481  0.0255
X M FE -0.0088  0.0289 -0.0057  0.0286
EFEOEmME 02263 0.2560 0.1898  0.2538 0.1909  0.0507 sk
ZICIC L ST 0.0186  0.2521 0.0113  0.2504 -0.1740  0.0462 sk
Number of obs 2859 3233 2859
Log likelihood 2228 2520 2229
Pseudo R2 0.219 0.228 0.219
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Mean Std. Dev. Min Max
-0.0732 0.5971 -0.3050 12.5013
2.2049 0.6300 1 4
0.0581 0.9049 -2.9752 3.9829
0.0994 0.8328 -2.6144 2.9923
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